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Disclaimer

Thispresentationis publishedsolelyfor information purposesand it may not be reproducedor redistributed or republished,in whole or in part, for any purposeby any personother than GlobalworthRealEstatelnvestmentsLimited (the
&/ 2 Y LJ: By&céessinghis presentation,you are agreeingto be bound by the following limitations.

Theinformation containedin this presentationhasbeenpreparedby the Companyandhasnot beenindependentlyverifiedandwill not be updated Norepresentationwarrantyor undertaking,expressor implied,ismadeasto, andno reliance
shouldbe placedon, the fairnessaccuracycompletenes®r correctnesof the information or opinionscontainedhereinand nothingin this Presentatioris, or shallbe relied upon as,a promiseor representation Noneof the Companynor any
of its affiliates, nor their respectiveemployees officers, directors, advisers,representativesor agentsshall have any liability whatsoever(in negligenceor otherwise,whether direct or indirect, in contract, tort or otherwise)for any loss
howsoevemrisingfrom anyuseof this presentationor its contentsor otherwisearisingin connectionwith this presentation

Theinformation and opinionsin this presentationis providedasat the date hereofand subjectto changewithout notice. It is not the intention to provide,and you may not rely on thesematerialsasproviding,a completeor comprehensive
analysiofthe/ 2 Y LJI fii@h&dor tradingpositionor prospects

Thispresentationdoesnot constitute investment,legal,accounting regulatory,taxation or other adviceand doesnot take into accountyour investmentobjectivesor legal,accountingregulatory,taxation or financialsituation or particular
needs Youare solelyresponsiblefor forming your own opinionsand conclusionson suchmattersand for makingyour own independentassessmenof the Company Youare solelyresponsiblefor seekingindependentprofessionakdvicein
relationto the CompanyNoresponsibilityor liability is acceptedby anypersonfor anyof the informationor for anyactiontakenby you or anyof your officers,employeesagentsor associatesn the basisof suchinformation.

Thispresentationcontainsfinancialinformation regardingthe businessesind assetsof the Company Suchfinancialinformation may not have beenaudited, reviewedor verified by any independentaccountingfirm. Theinclusionof such
financialinformation in this presentationor anyrelated presentationshouldnot be regardedasa representationor warranty by the Companyits affiliates,advisorsor representativesr anyother personasto the accuracyr completenesof

suchA y' F 2 NJYporirdya of thefinancialcondition or resultsof operationsby the Companyand shouldnot be relied upon when makingan investmentdecision Certaininformation containedin this presentationis basedon management
accountsandestimatesof the Companyand hasnot beenauditedor reviewedbythe/ 2 Y LJI gldit@siRecipientshouldnot placeunduerelianceon this information. Thispresentationincludescertainnon-IFRSinancialmeasuresand other

metricswhichhavenot beensubjectto afinancialauditfor anyperiod.

Certainfinancialandstatisticalinformationin this presentationhasbeensubjectto roundingoff adjustments Accordinglythe sumof certaindatamaynot conformto the expressedotal.

Certainstatementsin this presentationare forward-looking Bytheir nature, forward-lookingstatementsinvolvea numberof risks,uncertaintiesandassumptionsvhichmayor maynot occurand maybe beyondour ability to control, predictor
estimate,and and could causeactualresultsor eventsto differ materiallyfrom those expressedr implied by the forward-looking statements Therecanbe no assurancehat suchstatementswill prove to be accurate Theseinclude,among
other factors,changingeconomic,businessor other market conditions,changingpolitical conditionsand the prospectsfor growth anticipatedby the / 2 Y LJI ifa@a@ement Theseand other factors could adverselyaffect the outcomeand
financialeffectsof the plansand eventsdescribedherein Forwardlookingstatementscontainedin this presentationregardingpasttrends or activitiesshouldnot be takenasa representationthat suchtrendsor activitieswill continuein the
future. The Companydoesnot undertakeany obligationto update or revise any forward-looking statements,whether as a result of new information, future eventsor otherwise Youshouldnot place undue relianceon forward-looking
statementswhichspeakonly asof the date of this presentation Nothingin this presentationshouldbe construedasa profit forecastor profit estimate

Themarketandindustry data and forecastsincludedin this presentationwere obtainedfrom internal surveys gstimates expertsand studies,where appropriateaswell asexternalmarket research publicly availableinformation and industry
publications TheCompanyit affiliates,directors,officers,advisorsand employeeshavenot independentlyverified the accuracyof anysuchmarketandindustrydataandforecastsand makeno representationsor warrantiesin relation thereto.
Suchdataandforecastsareincludedhereinfor informationpurposesonly. Accordinglyunduerelianceshouldnot be placedon anyof the industryor marketdatacontainedin this presentation

THISPRESENTATI@MOESNOTCONSTITUTERFORMPARTOFANYOFFERORSALEDRSOLICITATIOBNFANYOFFEROBUYANYSECURITIBSORSHALIT ORANYPARTOFIT FORMSTHEBASISOFORBERELIENIN CONNECTION
WITHANYCONTRAGIRCOMMITMENTOPURCHASEECURITIES

Thedistribution of this presentationin certain jurisdictions may be restricted by law. No action hasbeentaken or will be taken by or on behalf of the Companythat would permit an offer of securitiesof the Companyin any jurisdiction
where to do sowould be unlawful. Personsinto whose possessiorthis presentation comesshould inform themselvesabout, and comply with, any suchrestrictions. Any failure to comply with the relevant restrictions may constitute a
violation of the securitieslaws of any suchjurisdiction.

In particular, this presentationis not and doesnot constitute or form a part of any offer of, or solicitation to purchaseor subscribefor, any securitiesin the United States No securitieshave beennor will be, registeredunder the United
StatesSecuritiesAct of 1933 asamended(the & { S O dZN® Wb &euritiesmay be offered or soldin the United Statesor to, or for the accountor benefit of, U.S persons(assuchterm is defined in RegulationSunder the Securities
Act), exceptpursuantto an exemption from the registration requirementsof the SecuritiesAct. No public offering of securitieswill be madein the United Statesof America

In the United Kingdom, this presentation is only directed at: (i) personswho have professionalexperiencein matters relating to investmentsand fall within Article 19(5) of the FinancialServicesand Markets Act 2000 (Financial
Promotion) Order 2005 asamended, (the & h NR §iNdersoBsfalling within Article 49(2)(a) to (d) (high net worth companies,unincorporated associations gtc.) of the Order or (iii) any other personto whom it may otherwise may
lawfully be communicatedunder the Order (eachsuchpersonbeingreferredto asad NB  §38 INJA. &1y peésonin the United Kingdomthat is not a relevant personshouldnot actor rely on this documentor any of its contents. In the
United Kingdom,anyinvestmentactivity to which this presentationrelatesis only availableto, and will only be engagedn with, arelevantperson

In any member state of the EuropeanEconomicArea, this presentation is addressedonly to and directed solely at & lj dzi f AAyFAASSaRas2idiiied in Directive 2003 71/EC (as amended or superseded),including any applicable
implementing measuresn any Member State)in that member state.

Thispresentationis for distribution in Israelonly to, andis only directed at: investorsincludedin the Scheduleone of the IsraeliSecuritiesLaw57281968and for Qualified Clientsasdefined in ScheduleOneof the Lawfor the Regulation
of Investment Advice, Investment Marketing and Investment Portfolio Management, 57551995 Nothing in this presentation should be consideredas investment counsellingor investment marketing, as defined in the Law for the
Regulationof Investment Advice, Investment Marketing and Investment Portfolio Management,57551995 Investorsare encouragedto seekcompetent investment counsellingfrom a locally licensedinvestment counsellorprior to
makingthe investment

Thispresentationis not and 2 Ft& t8eN.Ddzo fakddfined in the CompaniesAct, No. 71 of 2008(asamended)(the & { 2 ddiicin Companied O (inéSouthAfrica, provided that the offer is madein the circumstancesspecifiedin section
96 of the SouthAfricanCompaniesAct and this presentationdoesnot, nor is it intended to, constitute a prospectus(assuchterm is definedin the SouthAfricanCompaniesAct).
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FY 2019 HIGHLIGHTS

Expanded Our Real
Estate Platform

Strong Operating
Performance

Improved Key
Performance
Measures

Conservative Credit
Profile

(1) Occupancy of standing commercial

properties, and in the case of Poland,

including office rental guarantees.

Portfolio Value

€3.0bn
+23.7%

Leasing Activity
179.5k sgm
+47.4%

Portfolio ValueLfL

€2.6bn
+7.2%

Rental Income

€151.5m
+10.1%

LTV
34.7%
2018: 43.9%

DNER dzLJQa ONBRA

received investment grade rating by all three

major rating agencies

Total Investment

€645.4m
+19.9%

Increase in GLA Footprint

171.7k sgm
+16.5%

Contracted Rent

€191.0m
+19.8%

Occupancy Raté

94.7%
-0.4%

Contracted Rent.fL

€166.0m
+4.1%

Occupancy Ratefl(h)

95.5%
+0.3%

Adjusted normalised EBITDA

€134.8m
+34.3%

EPRA Earnings / Share
enn OSYI
-4.3%

Financing Cost

2.83%
2018: 2.91%

Cash & Cash Equivalents
EHPMDTY

+27.1%

N} Ay 3 Radedbrkesuiddé. W eINE W SRNER Y 2 i@
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Our Strategy in Motion During 2019

Strengthen our
position as the
leading investor and
landlord in our core
markets

Enhance value of
existing investments

Maintain an efficient
and flexible capital
structure

Corporate Activity:
. SOI'YS GKS a2fS aKINBK2ft RSNJ 2F 2dzNJ 4dz0 aARALF NBE Df 20|
Formed a partnership in Romania to develop two new gghlity projects in the country

Direct Investment in Real Estate:
LY@SaidSR enHgpdoY Ay NBFE SadlrdS OljdzhiaidAizya | yR R
Completed a new industrial facility in Timisoara
Progressed with our development program, with 7 projects under development in Romania and Polandeaxid/ear
Increased our standing footprint by 171.7k sgm to +1.2 million sgm

ASigned and/or extended 179.5k sgm of GLA and improveddikigke occupancy, while maintaining an overall high leve
across our portfolio of 94.7% (95.0% incl. options)

LYPSAGSR €eHH®PHY & LI NG 2F 2dzNI NBy2@F A2y | YR dzLJANJ
AContinued to internalise property management, with ¢.92.0% of our office properties in Romania and 73.2% of our
properties in Poland now managediwuse

ACdNII KENI A YLINE GSR 2 dzNJ ONBRAG NI GAYy3IT gAGK (KS DN dzLX
rating agencies
a22ReQayY dzZLJANY RAY3 2dzNJ Ny GAy3 G2 . FlFo O6FNRBY . I H
Alnl LINAf HAHA a@légh&wodesBah3fafingddridcRanged its outlook to negative
S&P: upgrading our rating to BEBom BB+ stable in 2018)
Fitch: assigned investment grade rating of BBER2018 (remained stable in 2019)
/| 2YLX SGSR 2dzNJ f F NBES&ad SljdAade A&aadzS G2 RFGST NIAAAY:
aI;)EYGI-’AySFVQVTngl‘E)}O)\f )S'L"lé 2 ¥ | @I-)}t I o f SZVQQYY)\-jZeérQrI%ec@édLJ)‘
NEJd2t OAYy3 ONBRAU FlLOAfAUEZ G6AUK 'Yy FTRRAUGAZYLE epny
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De-risk our Portfolio

Investment in
sustainable
environment &
communities

AReduced exposure to developments by limiting their weighting to no more than 10% of GAV, and improved occupe
through active management during the development phase

ADiversified locations to reduce reliance to any single-maoket
Bucharest remains the market with the highest concentration with 41.0% of total portfolio value (2016: 94.8¢
Warsaw accounts for 24.1% of the portfolio with 14 standing properties and 210.8k sgm of GLA
Alncreased presence in the fagirowing office and industrial sector
eHPpoOoyY AY 2FFAOSa oaillyRAy3aAsS RS@OSt2LIYSyida | yR T
eEMMTY AY AYRdza G NRAIF £ LINRJufitNdiahdhg GLA M4A.3k under dodsiructiordialpdy”
786.9k sgm that can be developed in the future

AThe Globalworth Foundation is now fully active in Romania and the first initiatives have been launched in Poland
Actively supported more than 10 causes, investing both our personal time and resources
52yl GA2ya 2F Odemony
AContinued to invest in ideas that promote the sense of community through the Globalworth Art & Tech District and
other initiatives

AMade further progress on our environmentally friendly portfolio, with 43 properties at¥ 0 at YHAS8) and 81.3% of
our standing commercial portfolio by value being classified as green

First BREEAM Outstanding certified property added to the portfolio in Podium Park in Krakow
BREEAM Very Good or higher accredited properties account for 76.7% of total
Remaining properties with LEED Gold or Platinum and EDGE certifications



Six Years of Progress

Portfolio Value GLA Standing GLA Commercial Standing GLA Commercial Standing Oqcupied
(€ YO oWnnna oWnnna alyYo onnnQa aly |yR z2:0
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As of 31 Dec 2019

atform

Globalworth Poland I Globalworth Romaniad® I Globalworth Group®
22 15 37

Standing Investment$
GAW/ Standing GAV EMZCNTY K €MXZCMODpY EMZOPYY K EMZHHPY eozZnnpyY K e€eHXZynpy
95.3% 94.7%
) 0
el (95.9% including tenant options) (95.0% including tenant options)
WALL 3.7 years 5.8 years 4.6 years
Standing GLA sqffi 586.3k sgm 627.4k sgm 1,213.7k sgm
Contracted Rerif EMNT Oy Y EYODHY EMPMDPNY
Mix Use Other10% )
(Office / Retail) Industrial4% ——— Othera%
18%

GAV Split by Asset Usade

Industrial9% '

e A\
Mix Use
(Office / Retail)
10%
Office
82%

Office Office
82% 81%
Lodz Gdansk oot Constant GdanskR% | ;o Lodz2%
. 50 g 40 ARG 1% “ Katowice6%———=
Katowice Timisoara 0 Bucharest
11% Wroclaw9%
6% 41%
Warsaw _
GAV Split by Cifﬂ? oo 44% Krakow11% Rc;mea?la
20% Wroclaw Bucharest Timisoara2%
—— 9w 89% Warsaw Pitesti2%
24% Constantal %

(1) Assets owned under JV are presented at 100%ChaitilaLogistics Hub and Constanta Business Park), t¢5)
NEFE SO0 a/2Y0AYSR t2NIT2fA2¢ @ (6)

(2) Standing Investments representing income producing properties. 1 investment can comprise multiple
buildings. e.g. Green Court Complex comprises 3 buildings or 1 investment .

(3) Includes all property assets, land and development projects at 31 Dec 2019 valuation.

(4) Occupancy of standing commercial properties, and in the case of Poland, including office rental
guarantees.

Including 33.7k sgm of residential units in Romania.

¢c2iFt O2yGN} OGSR NByid O2YLINRa&S
emMmoOmMY NBaLSOGA@StEey & 2F om 5
€ c ribgevelopment préets.

& NByi
SO HnmpZ
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New Investments:

Corporate Activity: Asset Level Activity Summary

A Globalworth Poland (now 100% owned): Standing Properties City Acg Price Initial 100% Ocd

Acquired the remaining 30.9% of Globalworth| Acquired . o€’ Yield (%,
t2f YR T2NJ enmc dmY 0 D Magsiv TrAdg ToRér L Warkalw NS & 0 132.¢ 46.€ 6.8¥ 7.6%
Acanysk wros F2nN Gk§ RE giigetHousery § Yrclawa + ( gfS 23.2 6.6% 6.7%
o Rondo Business Park  Krakow 37.C 20.< 8.2% 8.9%
Asset Level Activity: Podium Park ¢ Krakow 38.7 18.¢ 449  7.2% /6.9
EOHMDPYYAEEAZY AY t 2 i Tptal-S@nding Properties Acquired 394.¢ 181.t 71% 7.7%17.79
Modg®PHT aliy 2F /[t aa ¢! St Acq Price Dev. Cos 100% Ocd

City

Occupancy: 88.3% (31 Dec. 19) Developments ‘ o€’ Yield (%
. i . . PR E . £ AY
cennon YAftazy 27 Ozyf NPURIEM e g KRKOW e e 18 o7 3 .47
WALL of 4.1 years Expansion Land (Sﬁ) Timisoara 0.9 11.c 33.€ 10.0¥
. ChitilaLogistics Hub (JV . . . .29
NIY / 100% Rent Yield: 7.0% / 7.7% itilaLogistics Hub (JV) Bucharest 4.8 28 76.1 10.2%
A Constanta Business Park (. Constanta 12.5 230.C 570.¢ 12.29
Other acquisitions: Total Developments Acquired 37.7 338.( 717.1 10.9%
The remaining 50% in RBC in Romania b2d8Y ¢KS G2GIt FY2dyd FyR GAYAY3 2F OFLMAGEHE G2 0SS Ayw@SadsR
will be assessed based on tenant demand and market conditions. For the latest update @nd | f stulNdnfoi@jécts under
2officesunderdevelopmentin Poland O2yaiNHzOGA2y L NBFSNI (12 (KS atNea2SOida ! yRSNI/ 2yaidNuzOlazyé &SCO

. . . OFU0 CAYLEt I OljdAaraiaz LINAOS F2NJt 2RAdzY L Yl @& Ay ONRdcdisthedzL) G 2
5ha in Timisoara for further expansion of our prf,pertyin Héozo, : / yonss

industrial platform




H1-2019 Acquisitions in Poland:

Warsaw Trade Tower, Warsaw Rondo Business Park, Krakow

AInApriI2019,weacquiredWTT,oneofthe ] ""‘ ALy al NDK HamdpZ 6S | OljdANBR w2yR?2
GrttSad 2FFAOS (2 ¢S NEAY EPSNENNG> T Romblosits adipdedi 16 our Quattro Business Park

A Attractive entry yield and effectiverice of A Combined with Quattro BP, our footprint presents a contiguous campus of
sub- €3.0k / sgm, with the property offering 86.6k sgm offering strong scope for asset management synergies.
a range of asset management opportunities;

A A Krakow is the largest business process centre in Poland, and one of the
Shortly after acquisition, Globalworth agreed largest in Europe.

: | Quattro BP|
a 11.9k sgm lease renewal with anchor Quattio

tenant AXA for a term of 10 years

Location: Warsawc Woladistrict / extended CBD Location: Krakow

Value (De€l9) EMMNH®POY Value (De€l9) EOT OMY

GLA 46.8k sgm GLA 20.3k sgm

Occupancy 88% Occupancy 90%

WALL 4.5 years WALL c.3.7 years

Contracted Rent/100% occupancy rent: eydcY kK emMmnodny Contracted Rent/100% occupancy rent: eodnyY kK e€odoY

4 . s
Key tenants: M % &%‘* Key tenants: CCLP‘B,QM}AL EE f EED "I""I

Data as of 31 Dec 2019
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